April 6, 2011

To: The Creditors of 2240534 Ontario Inc.
(formerly: Forefront Innovative Technologies Inc.)

Re: In the Matter of the Bankruptcy of 2240534 Ontario Inc.
Estate No. 35-123987

TAKE notice that 2240534 Ontario Inc. ("2240534") formerly Forefront Innovative
Technologies Inc was deemed to have filed an Assignment in Bankruptcy on April 1, 2011.
Schonfeld Inc. was appointed Trustee in Bankruptcy.

Enclosed you will find the statutory notice and other documents pertaining to the bankruptcy
proceeding.

SCHONFELD INC.
RECEIVERS + TRUSTEES
438 University Avenue
21" Floor
Toronto, ON M5G 2K8

T: (416) 862-7785
F: (416) 862-2136

E: rlink@schonfeldinc.com



District of: Ontario
Division No. 08 - Waterloo
Court No. 35123087
Estate No. 35123987

_FORMET_
Motice of Bankruptcy and First Meeting of Creditors
(Subsection 102(1) of the Act)

In the Matter of the Bankruptcy of
2240534 ONTARIO INC.

of the City of Cambridge, in the Province of Ontario
Take notice that;

1. 2240534 ONTARIO INC. filed (or was deemed to have filed) an assignment on the 1st day of April 2011, and the
undersigned, Schonfeld Inc., was appointed as trustee of the estate of the bankrupt by the official receiver (or the Court),
subject to affirmation by the creditors of the trustee's appointment or substitution of another trustee by the creditors.

2. The first meeting of creditors of the bankrupt will be held on the 21st day of April 2011, at 10:00 o'clock AM, at the
office of Schonfeld Inc., at 438 University Avenue, 21t Floor, Toronto, Ontario.

3. To be entitled to vote at the meeting, a creditor must lodge with the trustee, before the meeting, a proof of claim and,
where necessary, a proxy.

4. Enclosed with this notice is a proof of claim form, proxy form, and list of creditors with claims amounting to $25 or
more showing the amounts of their claims.

5. Creditors must prove their claims against the estate of the bankrupt in order to share in any distribution of the
proceeds realized from the estate.

Dated at the City of Toronto in the Province of Ontario, this 6th day of April 2011

Schonfeld Jacl - Trustee
Per:

Robert G. Likk ¥

2%t Floor

438 University Avenue

Toronto ON M5G 2KB

Phone: (416) 862-7785 Fax: (416) 862-2136



District of: Ontario

Division No. 08 - Walerloo [x]Joriginal  [_]amended
Court Mo. 35-123987
Estate No, 35-123987

_FORM78._

Statement of Affairs (Business Bankrupicy) made by an enitity
(Subsection 48(2) and Paragraph 158{d) of the Act / Subsections 50{2) and 62{1) of the Act)

Im the: Matier of the Bankruplcy of
2240534 ONTARIO INC.
of the City of Cambridge, in the Province of Ontario
Tothe bankrupt
Yiou ane required to carefully and accurately complete this form and the applicable aftachments showing the state of your afairs on the date of the banknupicy, on the
15t day of Apal 2011. When completed, this form and the applicable attachments will constitule the Statemnent of AHairs and must be verified by oath or solemn
declaration.

LIABILITIES ASSETS
(as stated and estimated by the officer) {as stated and estimated by the officer)

1. Unsecured credilors as perBst"A" ... .. ... o0iiine 20883165 1. Inventory . . 0.00
Balance of secured claims as perist " ... ..........  5914,369.00 2 Trade ftures ... A .
Total unsecured crediors . ................... 6120085 ‘”Gmd""""“ '“"““mmmmmmwuﬁﬁ

i 0.00 Bad. . ceeieie. 455000000

3. Preferred credilors as perlst®C" . ............ ... .. E:lhnaladt}pmdum — 0.00

Iﬂmﬁwl.lnmmwﬂﬂ'ﬁrlmmwmmwrﬂi'ﬂ' 0.00 thﬁmanhmnman uparllﬂ'F‘... 0.00
estimated to be reclaimable for . . ————— 5 Depositsin financial institutions . _....._....._.. .. ... 0.00

- ?me 0,00
AR S . S T " 250,000.00
1dernpmrwmmﬂmuwist‘ﬁ',............ (.00
10, Fumiture . . 0.00
IIRH%RHF&EBHSMM 0.00
12 Securties (shares, bonds, deharmxas, nh] . 0.00
13 Interests pnderwills .. ... ..............c0iiiiin 0.00
14, Vehicles . . 0.00
15 Dﬂmpmpﬂlrmpﬁlﬂ‘lf 0.00
If bankrupt is & corporation, add:

Amount of subscribed capital . ... .. 0.00

Amount paid on capital, .. ......... 0.00
Balance subscribed andunpaid, . . ............... 0.00
Estimatedtoproduce. ........................ 0.00
Tolassets..........ccc0vaeees 252,000.00
Deficiency ..................... 612320085
I, , of the ol in the Provinge of Ontano, do swear (or solemnly declare) that this statement and the attached lists are fo the best of

my knowledge, a full, true and complete statement of my affairs on the 1st day of Apel 2011 and fully disciose all property of every description that is in my
possession or that may devolve on me in accordance with the Act.

SWORN (or SOLEMNLY DECLARED)
before me at the City of Torono in the Province of Ontaria, on this 15t day of Aprl 2011

§. Harlan Schonfeld, Commissioner of Oaths
For the Province of Ontaris
Expires Jun. 25, 2011



District of: Ontario
Division Mo. 08 - Waterloo
Court No. 35123987
Estate Mo. 35123987
FORM 78 - Continued
List "A"
Unsacured Creditors
2240534 ONTARID INC.
Mo, Name of creditor Address Unsecured claim | Balance of claim Total claim
1 | Callidus Capital Corporation |Royal Trusi Tower, Box 212 0.00 548,000.00 548 000.00
Atinc Sam Fleiser #4350 - TT King Streat West
Toronts O MK 1K2
2 | Cambridge & Morth Dumfries Hydmo | Box 1060 7,355.19 0.00 7.355.19
#161514 10004730 1500 Bishop Street
Cambridge ON N1R 5X5
3 | Canada Revenue Agency 75 Popa Road 0.00 0.00 0.00
BN 816655656 Summerside PE C1A TH1
4 | James Beingessner 39 Inverness Drive 0.00 1,366,369.00 [ 1, 366,169.00
Kitchener 0N NZM 2R5
5 | Jonestrown Insurance Brokers Suite 1100 18,995.00 0.00 18,985.00
480 University Avenue
Toronto OM MG 1V2
B | Kensington Capital Pariners Lid. Suite 505 45,330.00 0.00 46,330.00
955t Clair Avenue W,
Torondo OM NAV 1NE
7 | Kensington Solar Holdings L.P. Suite 905 0.00 4,000,000.00 [ 4,000,000.00
85 5t Clair Avenue West
Toronko OM MAY 1NG
& [ McCarthy Tefrault LLP TD Bank Tower 83,502.35 0.00 83,502.35
Box 48, Suite 5300
Toronto ON M3K 1E6
9 | Marguard Investments Lid Swrte 500 1.00 0.00 1.00
Aftre Attre Tullio Capulli 55 City Centre Drive
Mississauga ON LSB MG
10 | O'Metvany & Myers LLP 2765 Sand Hills Road 14,961.55 0.00 14,951,558
Menla Park CA 94025 LISA
11| Policy Concepls Suste 404 27,120.00 0.00 27.120.00
40 Holly Street
Torondo OM MAS 303
12 | Rogers Wireless cfo DRN Commerce 3.408.20 0.00 3,408.20
G-17T24-0454 P.0. Box 2514, Station B
London ON NBA 4G9
13 | Union Gas P.0. Box 2025 7.158.36 0.00 7.158.36
#152333-224-T018 Chatham ON NTM BC7
Total 208,831.65 5,914,369.00 | 6,123,200.65
01-Apr-2011
Date
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District of: Ontario
Division No. 08 - Waterloo
Court No. 35-123987
Estate No. 35123987
FORM 78 - Continued
List*B*
Gecured Craditors
2240534 ONTARIO INC,
L — Estimated | Estimated | Balance ol
0. Name of credtor Address et Particulars of security | Whengiven | valueol lsurplusfrom | claim
security Sacurity ungacured
1 | Callidus Capital Comaration Royal Trust Towed, Box B00,000.00 | Business Assets - Machinery 15-0ct-2010 | 250,000.00
At Sam Fleiser 12 = Fied Assets
#4320 77 King Streat
West
Toronio ON MEK 1K2
Cash on hand - Scotiabank 15-0ct-2010 2,000.00
Debts Due - Business - 15-0¢t-2010 0.00 548,000.00
Forefront Automation Inc.
2 |James Beingessner 39 Invemess Drive 1,366,369.00 | Business Assats - Machinery 30-Apr-2010 Q.00
Kitchener ON h2M 2RE - Fixed Assets
Cash on hand - Scotiabank 30-Apr-2010 0.00
Debts Due - Business - 30-Apr-2010 0.00 1,356,369.00
Foredrent Automation Inc.
3 |Kensington Solar Holdings LP. Suite 905 4,000,000.00 | Business Assets - Machinery H0-Apr-2010 0.00
95 5L, Clair Avenue West - Fixed Assats
Torante ON MY 185
Cash on hand - Scotiabank 30-Ape-2010 0.00
Dabts Due - Business - 30-Apr-2010 0.00 4,000,000.00
Forefront Automation inc.
Totak 6.1 EEJH.I‘.K‘ 232,000.00 0.00 | 5,914,369.00

01-Apr-2011

Dale
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District of:

Ontario

Division No. 08 - Waterloo

Court No. 35123987
Estate No. 35123987
FORM 78 = Continued
Li!t lci
Prefermed Creditors for Wages, Rent, efc.
2240534 ONTARIO INC.
Differanca
No. Hame of creditor Address and occupation Mature of claim Mﬁ;mm ATI:::B{ m‘ﬁm| “d“:l:m'
Totak 0.00 0.00 0.00
M-Apr-2011
Date
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District of: Ontario
Division No. 08 - Waterioo
Court No. 35123987
Estate No. 35123987
FORM 78 — Confinuwed
List "D"
Contingent or Other Liabilities
2240534 ONTARIOINC.
Amount
Name of credito Address Amountof Date when lia
Ho. or :Iiiun ' and eccupation Habim or claim r.::p':?:dwt:“d mﬂl:.r.d:m Nature of lability
Tolak 0.00 0.00
01-Ape-2011
Dale

Page 50f 9




District of: Ontario

Division No. 08 - Waterdoo
Court No. 35123987
Estate Mo. 35123987
FORM 78 - Conlinuad
List *E"
Debts Due io the Banknpt
2240534 ONTARIO INC.
de mountofdebt | Folio of ledgers or
L ress and occupation When Estimated 1o | Particulars of any
o, Hame of deblor Mature of debt pod, doubtful |  other book where
bad) particulars to be found | contracted | produce ""“'"::u“"‘"“
1 | Forefront Automation Inc. 140 Tumbull Court intercompany debt 0.00 3-Jan-2011 0.00 | nil
Cambridge ON MIT 1J2 0.00
4,650,000.00
0.00
Totat 0.00 0.00
4,550,000.00

01-Apr-2011

Date
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District of: Ontario
Division No. 08 - Waterloo
Court No. 35123987

Estate No. 35123987
FORM 78 - Continued

List *F*

Bills of Exchange, Promissory Motas, Lisn Notes, Chatiel
Morigages, el;., Available as Assals

2240534 ONTARIO INC.

Hame of all promissory, L.muum of bill Particulars of any property
acceptors, endorsers, Estimated to held as security for
Mo, mortgagors, and guarantors Address Occupation ar note, #e. Date when due produce payment of bill or note, etc.
Totak 0.00 0.00
01-Apr-2011
Date
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District of: Ontario
Division No. 08 - Waterloo
Court No. 35-123987
Estate No. 35-123987

FORM 78 — Confinued

List"G"
Real Property or Immovables Owned by Banknupt
2240534 ONTARID NG,

Nafture of Particulars of morigages,
In whose name
Description of property bankrupt interest does tite stand Tatal value Lm"m“:m’lmb;m Equity or surplus
Totak 0.00 0.00
01-Ape-2011
Data
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District of: Ontario
Division No. 08 - Waterloo
Court No. 35123987
Estate No. 35123987
FORM 78 - Concluded
List *H*
Property
2240534 ONTARIQ INC.
FLLL STATEMENT OF PROPERTY
Mature of property Location Details of property Original cost Estimated to produce
(a) Stock-in-trade 0.00 0.00
(b) Trade fictures, eic. 0.00 0.00
(¢) Cash in financial insfiutions 0.00 0.00
(d) Cash on hand 2.000.00 2,000.00
(&) Livesiock 0.00 0.00
(1 Machinery, equipment and plant 30 Struck Court Floed Assets 0.00 250,000.00
(@) Fuamifure 0,00 0.00
(h) Life insurance policies, RRSPs, etc 0.00 (.00
(i) Securities 0.00 0.00
(i} Interests under wills, alc 0.00 0.00
{k) Vehicies 0.00 0.00
(I Taxes 0.00 0.00
Total 252,000.00

01-Apr-2011

Date
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Court No. 35-123987
Estate No. 35-123987

In the Matter of the Bankruptcy of
2240534 ONTARIO INC.
of the City of Cambridge, in the Province of Ontario

Form 78 (Bill C-12)
Statement of affairs (Business bankruptcy)

Schonfeld Inc. - Trustee
Per:

Robert G. Link
2%t Floor
438 University Avenue
Toronto ON M5G 2K8
Phone: (416) 862-7785 Fax: (416) 862-2136



Drstrict of: Ontario

Division No. 08 - Waterloo
Court Na. 35-123087
Estate No. 35-123087
FORM 31136
Proof of Claim f Proxy

In the Matter of the Bankrupicy of
2240534 ONTARIO INC.
of the City of Cambridge, in the Province of Ontario

All nofices or comespondence regarding this claim must be forwarded to the following address:

In the matter of the banknuplcy of 2240534 ONTARIO INC. of the City of Cambridge in the Province of Ontario and the: claim of

credilor.

I, of the city of . a creditor in the above matter, hereby appeint the trustes
identified below or , of  to be my
praxyholder in the above matter, except as to the receipt of dividends {with or without) power to appoint another proxyholder in his
or her place.

f’l {name of creditor or representative of the creditor), of the city of in the
provinceof _____ do hereby cerify:

1. That | am a creditor of the above named debtar (or | am (position/itle) of
creditor).

2. That | have knowledge of all the circumstances connected with the claim referred to below.

3. That the deblor was, at the date of bankruptcy, namely the 1st day of April 2011, and still is, indebted to the creditor in the sum of
3 as specified in the statement of account (or affidavit or solemn declaration) atlached and marked Schedule "A®,
after deducting any counterclaims to which the deblor is entitied. (The atiached staternent of account or affidavit must specify the vouchers or other
evidence in support of the claim.)

4. (Check and complete appropriate category.)
O A UNSECURED CLAIM OF §

{other than as a customer contemplated by Section 262 of the Act)
That in respect of this debt, | do not hold any assets of the deblor as security and

{Check appropriate description.)
O  Regarding the amount of § , | claim a right to a priority under section 136 of the Act.
O Regarding the amount of $ . I'do not claim a right 1o a priority.

(Set our on an attached sheet details to support priority claim |
O B CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE §

That | hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows:
{Give full particulars of the claim. including the calcwlations upon which the claim is based.)

O C.SECUREDCLAIM OF §

That in respect of this debt, | hold assets of the debtor valued at § as security, particulars of which are as follows:
(Give full particulars of the security, including the date on which the security was given and the value af which you assess the security, and
attach a copy of the security documents.)

O  D.CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF §

That | heraby make a claim under subsection 81.2(1) of the Act for the unpaid amount of §
{Attach a copy of sales agreement and delivery receipis.)

E. CLAIM BY WAGE EARNER OF §,
That | hereby make a claim under subsection §1.3{8) of the Act in the amouni of §
That | hereby make a claim under subsection 81.4{8) of the Act in the amount of §,

F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF §
That [ hereby make a claim under subsection 81.5 of the Act in the amountof$_ |
That | hereby make a claim under subsection B1.6 of the Actin the amountof $__

Ooo0O0 ooao

Page 10f 2



FORM 31136 — Concluded
O G CLAIMAGAINSTDIRECTORS_

(To be complated when & proposal provides for the compromise of claims against directors.)

Thal | hereby make a claim under subsection 50{13) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

O  H CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM §

That | hereby make a claim as a customer for net equity as contemplated by section 262 of the Act, particulars of which are as follows:
{Give full parficulars of the claim, including the calculations upon which the claim is based.)

5. That, to the best of my knowledge, | (amfam not) {or the above-named credilor _____ (isfis not)) related to the deblor
within the meaning of section 4 of the Acl, and ______(have/ashave nothas not) dealt with the debor in a non-amm's-length manner.

6. That the following are the payments that | have received from, and the credits that | have allowed to, and the transfers al undervalue within
the meaning of subsection 2(1) of the Act that | have been privy 1o or a party 1o with the deblor within the three manths (or, if the creditor and the
debtor are relaied within the meaning of section 4 of the Act or were nol dealing with each other al arm's length, within the 12 months) immediately
before the date of the initial bankruptcy event within the meaning of Section 2 of the Act: (Provide details of payments and credits )

(Applicable only in the case of the bankruptcy of an individual )

O I request that a copy of the report filed by the trustee regarding the bankrupt's application for discharge pursuant to subsection
170{1) of the Act be sent to the above address.

Dated at , this day of
Witness Individual Creditor
Witness

MName of Corparate Creditor

Per

Mame and Title of Signing Officer
Retumn Toe

Phone Mumber:

Fax Mumiber:

E-mail Address:

Robert G. Linky  —

Phone: (416) 862-7785  Fax: (416) B62-2136
NOTE ¥ an affdant ia witached, i Mt hires bees made belons 3 person guaiiled B ik afdaves.
WARNMGE A rusies may, purseant o subsecion 126(3) of he Act, redeam a security on paymant i the sacened credior

of B bt or the valos of D sBcunty &3 assessed, in & proof of sacurity, by i Secuns] crediey,
Subsaction 20T1) of the Act provides severs penafies for making ary talee clem, prof, declirsion o stalament of sccount
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